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Issue: Social Security & Young People

Social Security is There for Young People Today

While in South Carolina on Monday
the President once again modified his ar-
guments in support of private accounts.
In recent speeches he has emphasized the
need to create an ownership society and
to insure the program will bhe there for
young people when they retire.

I countered the President’s visit at a
number of events. I emphasized at those
events that the only thing today’s young
people will be guaranteed to own under
the President’s privatization scheme is
nearly $5 trillion in debt over the next 20
years. Imagine a dramatic stock market
plunge like last week occurring just before
a retiree is set to withdraw his or her
earnings from a private savings account
invested in stocks. It can happen at any
time and have devastating affects on
those who are dependent on those funds
for their future financial stability. There
is no stability in the stock market and no
security for those who invest Social Secu-
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Congressman Clyburn’s Schedule on April 18, 2005
during President Bush’s Visit to South Carolina

7:30-8:30 AM Address the South Carolina Minority Health Conference

9:10 AM
9:20 AM

9:45 AM
10:00 AM

Interview with South Carolina News Network

Interview with AP Radio (National)

Interview with the local NBC and CBS TV affiliates
Keynote Rally “All is Not Well in Bush Country” —

highlight how President’s policy specifically impact S.C.

10:30 AM
12:45 PM

1:00 PM

rity funds on Wall Street. The only peo-
ple guaranteed to make a profit are the
investment brokers, who will bhe paid
regardless of the performance of the in-
vestment.

Secondly, I addressed the President’s
attempt to scare young people into he-
lieving that Social Security will not
be there for them when they retire
with a two-pronged response.

I addressed the solvency issue
of the program first using the
Congressional Budget Office’s
findings, that when the Trust

year a today’s 20-year-old could
retire with full benefits, Social
Security will still be able to pay
18% of the benefit that young person

Teach-In on Social Security at Allen University

Interview with the local ABC TV affiliate

Interview with The State newspaper

has been promised today. The President
should check his rhetoric and his figures
because 18% is a whole lot more than
nothing. I emphasized that with minor
changes Social Security could become sol-
vent enough to reach the level needed to
provide today’s 20-year-olds their full
benefits.

[ felt it worth noting that the Social
Security Trust Fund is on the road to
insolvency because the Baby Boomers are
putting a strain on the system. The last
of the Baby Boomers, horn in 1964, will he
88-years-old in 2052 when the Trust Fund
is exhausted. That means the strain on
the system will be in its waning days,
and the system will return to taking in
more than it pays out and the Trust Fund

will begin to rebuild.
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SOCIAL SECURITY BENEFITS BY AGE AND STATE At every stop, I highlighted to thunderous
applause, that the President never mentions disabil-

ity or survivor benefits, and the fact that in my
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